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EXPANSION OF GLOBAL CAPITAL TO THE THIRD WORLD STATES: CHALLENGES FOR UKRAINE

Contemporary society has some peculiarities: a strong global competition, a development of co-operation between countries, financial speculations, economic instability and inequality; consolidation and concentration of economic activity within of TNCs; aggravation of structural, social, demographic and environmental problems, as well as contradictions between national and global economies; the growth of the virtual and shadow components of the world economy, etc. At the Munich Security Conference (2017) it was noted that "the international order is collapsing and the threat of serious conflicts is increasing. Moreover, the United States is being relinquished from its role as a world leader." For Europeans, among other things, this means the need to take care of their own safety more than before"[1]. This is also largely the case for those countries where military conflicts take place.

Nowadays to the problem of overproduction (struggle for markets), a rapid increase in the number of temporarily free multinational assets was added. In such conditions, representatives of global capital are forced to use traditional (technological advantages, protectionism, investment, military aggression, etc.), and new (economic expansion, “hybrid war” interference into the political process, funding of “revolutions”) means of suppression of the economic sovereignty of the Third World countries.

Unfortunately, the activity of the majority of governments creates favourable conditions for the global capital expansion. Thus, due to the stagnation of the national economy and the growth of the state budget deficit, Ukraine has been forced to use loans from the IMF and other financial institutions. However, the majority of such funds are used to restructure debts and replenish state gold and foreign exchange reserves, and only a fraction of them directed to the development of the national economy, but the majority of targeted social and economic programmes, funded by Western partners are left untouched. As a result, the size of the external debt of the state reached the critical point, and Ukraine is on the verge of default.

But it is unlikely that among the truly influential people (both in Ukraine and abroad) there is a "critical mass" of those who are interested in such a catastrophic scenario of the development of events. At the same time, the future fate of Ukraine will depend to a large extent on leading countries, which "take leading positions in almost every aspect of life, and most importantly - determine “the rules of the game ", thereby generating extra profits" [2]. At the same time, most likely, the Ukrainian economy will turn into a "raw material appendage" of "major players" (US, EU, Russia, and Asian countries), which, moreover, will use the territory of Ukraine as a "platform" for "clarifying relations” with each other.
The main target for Ukraine is a transfer from the policy of dependence to the economic partnership. But to reach this goal, it is necessary to implement a series of system reforms, such as getting over the corruption and the shadow economy, improving public administration, restructuring and modernizing the national economy. These plans could be fulfilled with the political will of the ruling elite, the support of the population and the real aid of international financial organizations. Otherwise, Ukraine will eventually become economically dependent or cease to exist as a sovereign state at all.
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